ORDINANCE NO. 2019-32

Amendment to Ordinance Authorizing the Issuance of Taxable General Obligation
Warrants, Series 2019A

October 24, 2019

WHEREAS, on May 14, 2019, the governing body of the City of Oxtord, a municipal
corporation organized under the laws of the State of Alabama (the “City”), adopted Ordinance No.
2019-16 (the “Original Ordinance™), which authorizes the issuance of the City’s Taxable General
Obligation Warrants, Series 2019A (the “Series 2019A Warrants™);

WHEREAS, the governing body of the City desires to amend the Original Ordinance in
the manner set forth herein.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE
CITY, as follows:

1. Section 7.2(b}) of the Original Ordinance is hereby amended to read as follows:

) The Series 2019A Warrants shall be sold pursuant to the Purchase
Agreement. In order to provide for the sale of the Series 2019A Warrants,
the Mayor of the City is hereby authorized and directed to execute and
deliver the Purchase Agreement for and in the name and behalf of the City.
The Purchase Agreement shall be in such form as the Mayor of the City,
acting with the advice and recommendation of the employees of and
advisors to the City, shall determine to be necessary or desirable in order to
consummate the transactions authorized by this ordinance, the
determination of the definitive form of the Purchase Agreement by the
Mayor of the City to be conclusively established by his execution of the
same., Notwithstanding the foregoing provisions of this paragraph, the
Mayor of the City shall not execute and deliver the Purchase Agreement
unless (1) the principal amount of the Series 2019A Warrants does not
exceed $5,000,000; (2) the final maturity date for the Series 2019A
Warrants is not later than June October 1, 2039; (3) the interest rate for any
maturity of the Series 2019A Warrants does not exceed 5.00%; (4) the
weighted average maturity of the Series 2019A Warrants does not exceed
thirteen (13) years; (5) the period of time between the date of the Series
2019A Warrants and the first date on which the Series 2019A Warrants are
subject to optional redemption is no longer than ten (10) years, and the
| premium payable on the Series 2019A Warrants in connection with any
| such optional redemption does not exceed 1.00%; (6) the all-in total interest
cost for the Series 2019A Warrants (that is, taking into account accrued
interest, any original issue discount or original issue premium, the
underwriter’s discount, any premiums or fees for credit enhancement paid
from proceeds of the Series 2019A Warrants, and any other costs of
issuance paid from proceeds of the Series 2019A Warrants) is not greater
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than 4.50%; (7) the purchase price of the Series 2019A Warrants is not less
than 97% or more than 105% of the par amount thereof, and (8) the
underwriter’s discount reflected in the Purchase Agreement does not exceed
$10 per thousand dollars of the principal amount of the Series 2019A
Warrants. The Mayor’s execution and delivery of the Purchase Agreement
and the Definitive Terms Certificate shall constitute his approval of the final
pricing terms of the Series 2019A Warrants.

2, Except as expressly modified hereby, all other terms and provisions of the Original
Ordnance shall remain unchanged and in full force and effect.

3. The officers of the City and any person or persons designated and authorized by
any officer of the City to act in the name and on behalf of the City, or any one or more of them,
are authorized to do and perform or cause to be done and performed in the name and on behalf of
the City such other acts, to pay or cause to be paid on behalf of the City such related costs and
expenses, and to execute and deliver or cause to be executed and delivered in the name and on
behalf of the City such other notices, requests, demands, directions, consents, approvals, orders,
applications, certificates, agreements, amendments, further assurances, or other instruments or
communications, under the corporate seal of the City, or otherwise, as they or any of them may
deem necessary, advisable, or appropriate in order to carry into effect the intent of the provisions
of this ordinance amendment.

4, Each act of any officer or officers of the City or any person or persons designated
and authorized to act by any officer of the City, which act would have been authorized by the
foregoing provisions of this ordinance amendment except that such action was taken prior to the
adoption of this ordinance amendment, is hereby ratified, confirmed, approved and adopted,

APPROVED and ADOPTED this the 24th day of October, 2019.

CITY COUNCIL OF THE CITY OF
OXEORD, ALABAMA

Stever W %{1n011 ro Tempore
7Z

Mike Hender son, n, Council Mémber

U}
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APPROVED:

Alton Craft,

ATTEST:

Alan Atkinson, City Clerk

CERTIFICATE OF ADOPTION

[ hereby certify that the attached Ordinance was duly adopted by the City County in regular

session assembled on the ,ﬂ_;’”j) % day of ((/) /‘._"/() /) 2.~ 2019, as recorded in the official

minutes of the Oxford City Council.

AU

Alan Atkinson, City Clerk

CERTIFICATE OF PUBLICATION

I, Alan Atkinson, City Clerk of the City of Oxford, Alabama, do hereby certify this
Ordinance was posted in three public places with the City of Oxford and at City Hall beginning on

the Zf)ﬂ) day of C-) (‘JZIQ é)e- 7~ , 2019, in accordance with the provision of Code of

Alabama, 1975, Section 1145-8.

/A

Alan Atkinson, City Clerk
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